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5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

 
 
Appointment of Director
 

On June 7, 2021, upon the recommendation of the Governance Committee of the board of directors (the “Board”) of  Radian Group Inc. (the
“Company”), the Board increased the size of the Board to eleven directors and appointed Brian Montgomery, 64.  Mr. Montgomery is rejoining the Board
following completion of his second tenure at the U.S. Department of Housing & Urban Development  (HUD), most recently serving as the Deputy
Secretary of HUD. Prior to his most recent role as Deputy Secretary, Mr. Montgomery served as FHA Commissioner from 2005 to 2009 and from 2018 to
2020.
 

Mr. Montgomery is currently a partner of Gate House Strategies, LLC, a recently launched advisory firm focused on housing finance related
compliance, as well as other areas of focus involving housing such as technology, strategy, and public housing.  From August 2009 until 2017, Mr.
Montgomery served in various executive leadership roles with The Collingwood Group, LLC, a consulting firm, including serving as Vice Chairman. He
previously served as a director of the Company from 2012 to 2017, stepping down upon his appointment to rejoin HUD as FHA Commissioner. Mr.
Montgomery also serves as a director of Reverse Mortgage Investment Trust Inc., a real estate finance company that is focused on acquiring, originating,
financing and managing home equity conversion mortgage loans, home equity conversion mortgage backed securities guaranteed by the Government
National Mortgage Association and other real estate-related assets.
 

There is no arrangement or understanding between Mr. Montgomery and any other person pursuant to which he was appointed as director. Mr.
Montgomery does not have any direct or indirect material interest in any transaction in which the Company is or will be a participant.
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